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STRENGTHENING OF FUND PAY-IN CONTROLS THROUGH MAKER-
CHECKER MECHANISM IN THE COLLATERAL MODULE

Attachments Nil

To the Clearing Banks of IIBX

As part of risk containment measures Clearing Banks may note that, the Exchange has
implemented a two-level maker-checker control within the Collateral Module. The funds
deposited and transferred to the Exchange shall be available for trading only on the final
approval and transfer of funds to the Exchange Account by the concerned Clearing Banks.

Clearing Banks are required to ensure due diligence of cross verifying that the funds of the
concerned market participant has been transferred to the Exchange Account before
submitting their final approval in the Collateral Module. Clearing Banks may note that once
an amount has been approved in the Collateral Module, the Clearing Bank assumes an
irrevocable obligation of crediting the approved amount to the respective Exchange Account

within the prescribed timelines.

These instructions shall come into immediate effect.

For any clarifications, Members may contact:

Sr. No Official Name Phone
1. Nikhil Shah 079-69697121
2 lyer Venkita Subramani 079-69697122
3. Kevalsinh Dodiya 079-69697131
4 Nihar V lyer 079-69697143

For and on behalf of
India International Bullion Exchange (IFSC) Limited

Mr. Vinod Ramachandran

Chief Risk Officer and Head Clearing & Settlement.
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